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 Green Mountain Power (“GMP”) petitions the Public Utility Commission 

(“Commission”) to approve a modification of its Multi-Year Regulation Plan (“MYRP” or the 

“Plan”) in order to provide as much rate stability for customers as possible during this time of 

significant economic hardship to customers created by the COVID-19 crisis.  In addition, in 

conjunction with GMP’s proposed Fiscal Year 2021 (“FY21”) Annual Base Rate filing, GMP is 

also seeking approval to allow any nominal revenue sufficiency in the FY21 calculated base rates 

to be applied instead to owed adjustors in order to minimize bill changes and avoid further 

stacking of costs associated with these adjustors.  This proposal would ensure that customers see 

no base rate change in FY21 and will see reduced future collections associated with these 

previously authorized adjustments.  In support of its petition, GMP states as follows: 

1. GMP is a Vermont corporation engaged in the manufacture, transmission, distribution, 

and sale of electricity directly to the public.  Its principal office is located at 163 Acorn Lane, 

Colchester, Vermont 05446. 

2. As an integrated electric utility, GMP is subject to the Commission’s regulatory authority 

over its electric rates and service.  See 30 V.S.A. §§ 203, 209, 218, 218d, 219, 225, 226, 227. 
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3. As set forth in the supporting testimony and exhibits, GMP seeks a modification of 

certain provisions of its MYRP with respect to how GMP returns or collects certain rate 

adjustors under the Plan in order to create as much rate stability as possible for customers. 

4. COVID-19 has already had significant and far-reaching impacts on GMP’s customers 

and Vermont.  Looking forward, the economic consequences of the pandemic are still unfolding 

and uncertain, and many of GMP’s customers may continue to face economic hardship for some 

time.  This economic disruption is also likely to cause more rate adjustments for customers under 

the Plan than in a normal time, as volatility, business shutdowns, and uncertainty outside of 

GMP’s control affect power costs and retail revenues.  The extent of these adjustments is 

unknown at this time, as the pandemic continues to unfold, and their overall effect on customers 

is still uncertain.   

5. GMP has already taken proactive steps to defer and limit the immediate impact on 

customers during the present crisis, and in this proposal seeks to provide longer-term stability for 

customers by providing for smoother returns and collections of certain adjustments, while at the 

same time minimizing any stacking of collections or returns.  To achieve this goal, GMP 

proposes to modify how it collects quarterly power supply, retail revenue, and major storm 

adjustments, seeking a mechanism that results in fewer total changes in customers’ bills and 

extends the collection or return period for any adjustment in order to keep customers’ bills as low 

and stable as possible during this volatile economic period.  

6. GMP previously requested a temporary modification of the MYRP on April 30, 2020 in 

its current base rate adjustor proceeding.  In that request, GMP proposed to offset several 

pending MYRP adjustors from the first quarter of fiscal year 2020 against an overcollection in 

the second quarter power supply adjustor in order to maintain flat rates during the pandemic.  
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The Commission approved this request on May 29, 2020.  See PUC Order on GMP Motion to 

Modify MYRP, Case No. 20-0399-TF (May 29, 2020).  

7. As outlined further in the supporting prefiled testimony of Edmund Ryan, GMP is 

proposing the following specific modifications to the Plan: 

a. GMP will continue the measurement and reporting periods for the Power Supply 

and Retail Revenue Adjustor (“Power Supply/Revenue Adjustor”) and the 

Exogenous Major Storms Adjustor (“Major Storm Adjustor”), but proposes to 

change the collection/return basis of the Power Supply/Revenue Adjustor to a 

revenue surcharge basis, rather than the present kWh basis, in order to facilitate 

netting of adjustors and simplify customer notices; 

b. During each quarter, variance in the Power Supply/Revenue Adjustor and the 

Major Storm Adjustor will be netted against one another and reported; 

c. Collection or return of any total net variance will only be triggered and 

incorporated into customer bills when the combined net quarterly adjustment 

remains either positive or negative for two consecutive quarters, in order to 

minimize the number of times a customer’s bill may change.  Otherwise, 

adjustments are netted against the combined value from the preceding quarter and 

the balance carried forward as a regulatory asset or liability until the quarterly net 

adjustments move in the same direction over two consecutive quarters. 

d. When a return or collection is triggered, the net adjustment amount shall be 

amortized over the next twelve months, as opposed to quarterly, and will go into 

effect on a bills-rendered basis beginning the second quarter after the triggering 

event quarter. 
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8. In support of this petition, Mr. Ryan’s prefiled testimony includes an analysis of the 

performance of these proposed modifications compared to the existing approach in the MYRP, 

which demonstrates that the proposed changes will result in fewer bill changes and a smoother 

return or collection of these adjustments for customers.  Mr. Ryan’s testimony also includes a 

redlined version of the MYRP, outlining the specific modifications to the Plan.  

9. The proposed modifications do not alter but rather support and further bolster the 

Commission’s conclusion that GMP’s MYRP satisfies the criteria for approval of a regulation 

plan under 30 V.S.A. § 218d.  Overall, the changes proposed here will only further benefit 

customers, by providing more stable rates over the course of the Plan compared to the current 

proposal, and by placing somewhat more risk upon GMP for carrying regulatory assets or 

liabilities for a longer period of time in order to promote that stability.    

10. In addition, GMP is seeking a one-time modification of the Plan to allow any nominal 

revenue sufficiency difference after Department and Commission review—such as that shown in 

the June 1, 2020 Annual Base Rate Filing as ($346,000)—to be utilized for customers to offset 

owed quarterly adjustments; this would be in lieu of changing the base rate, so that customers 

would see no base rate change at all in FY21.  This will promote stability and avoid complexity 

for customers caused by reducing base rates slightly while significant collections are owed.  It 

will ensure customers see no base rate change in FY21, while at the same time reducing stacked 

costs associated with other owed adjustments. 
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WHERFORE, GMP respectfully requests that the Commission: 

 
(a) Schedule a prehearing conference on this petition as quickly as possible and issue an 

order establishing procedural requirements, including scheduling public hearings, if 

needed, and technical hearings, as the Commission deems appropriate, for its review of 

the proposed changes to the Multi-Year Regulation Plan; 

(b) Make findings of fact and conclusions of law with respect to the matters set forth in this 

petition as promptly as possible, so that, if approved, the modified Plan can be put into 

effect in time to cover any adjustments that would otherwise apply to customers’ bills on 

October 1, 2020; and  

(c) Take any other actions the Commission deems necessary or advisable in connection with 

this petition. 

 

 Dated at Burlington, Vermont this 1st day of June, 2020. 

 

GREEN MOUNTAIN POWER CORPORATION 
 
 
 
By:   
 Geoffrey H. Hand, Esq. 
 Malachi T. Brennan, Esq. 
 Dunkiel Saunders Elliott Raubvogel & Hand PLLC 
 91 College Street 
 Burlington, VT 05401 
 (802) 860-1003 
 ghand@dunkielsaunders.com 
 mbrennan@dunkielsaunders.com 


